Bhojak Lunawat & Company
Chartered Accountants

507, Babuji Plaza

Old Jail Road

Bikaner, Rajasthan 334001

INDEPENDENT AUDITORS' REPORT

To the Members of Bikaji Maa Vindhyawasini Sales Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Bikaji Maa Vindhyawasini Sales Private Limited (“the
Caompany™), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and Motes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so reguired and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies {Indian Accounting Standards)
Rules, 2015 as amended and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, and profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the Financial
Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Stalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements, or our knowledge obtained in the audil or otherwise appears Lo be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are rcasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatemenl when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

“Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, Lo the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and betief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

.ageiord



Bhojak Lunawat & Company
Chartered Accountants

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards

()

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

) On the basis of the written representations received from the directors as on March 31, 2024

taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

Internal financial controls with reference to financial statements is not applicable Lo the
Company hence reporting of operating effectiveness of such controls is not applicable to the
company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and Lo the best of
our information and according to the explanations given to us:

i.  The Company has no pending litigations as on reporting date.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, as
stated in Mote na. 18(i), no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or an behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b)Y The Management has represented, thal, to the best of it's knowledge and belief,
as stated in Note no. 18(ii), no funds (which are material either individually or in
the aggregate) have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the understanding,
whether recorded in writing or otherwise, as on the date of this audit report, that
the Company shall, directly or indirectly, lend ar invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
explarations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe thal Lhe representations under sub-clause
(i) and (ii) of Rule 11(e) as provided under (a) and (b) above, centain any material
misstatement.
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v.  The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with,

3. With respect to the matter to be included in the Auditors’ Report under Section 197 (16} of the
Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

For Bhojak Lunawat & Company

Chartered Accountants

ICAI Firm RegistrationNo.:027566C
S

) W,
e \
@‘.’/ \‘?:_\'I\
A3rawer) 2))
P\t X
P
;:,'

in
8

CUALTI
-\.__‘____“_;__/

Partner e
Membership No.: 166845
UDIN: 24 166845BKAPMGT7500

Place: Bikaner
Date: May 22, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED

Auditors’ Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of arcounting
and, based on the audit evidence obtained, whether a material uncertainty exists *rlated to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the Financial Statements or. if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluale the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the financial statements.
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and
other matters that may reasonably be thought to b

related safeguards.

For Bhojak-Lunawat & t Company

Chartered Ac:{gglﬁé

ICAI Firm Re T;{),mrhlz,lo%(lzm()ﬁc
A '3 / -‘;.- "',-'

@ . 20

Prafful B-‘wjak\“‘ri;.:;--
Partner

Membership No.: 166845
UDIN: 24166845BKAPMGT500

Place: Bikaner
Date: May 22, 2024

Lo communicate with them all relationships and
ear on our independence, and where applicable,
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in !he
Independent Auditors’ Report]

i
(a) A. The Company does not have any Property, Plant and Equipment, Capital-work-in progress,

(

(

b)

)

(d)

iii.

Investment Property and Right-of-use assets, hence reporting under the clause (i)(aj(A) of the arder
is not applicable to the Company.

B. The Company does not have any Intangible Assets. hence reporting under the clause | la) By of
the order is not applicable to the Company.

The Company does not have any Property, Plant and Equipment, Capital-work-in progress,
Investment Property and Right-of-use assets, hence reporting under the clause (i)(b) of the order is
not applicable to the Company.

According to the information and explanations given to us, there are no immovable properties, and
accordingly, the requirements under paragraph (i)ic) of the Order are not applicable to the
Company.

According to the information and explanations given to us by the Management, the Company has not
revalued its Property, lant and Equipment (including Right of Use Assets) and its intangibile Assets
during the year ended March 31, 2024. Accordingly, the requirements under paragraph (i)id) of the
Order are not applicable to the Company.

According to the information and explanations given to us by the Management, no proceeding has
been initated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Acl, 1988 and rules made thereunder. Accordingly, the requirements
under paragraph (i)(e) of the Order are not applicable to the Company.

The Company does not have inventory as on reporting date, hence reporting under the clause (ii}(a)
of the order is not applicable to the Company.

According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph (ii)(b) of the Order is not
applicable to the Company.

According to the information explanation provided ta us, the Company has nat made any
invest nents in. provided any guarantee or security or granted any loans or advances in the nature of
loaps, wecured or unsecured, lo companies, firms, Limitec Liability Partnerships or any other
parties. Hence, the requirements under paragraph (iii) of the Order are not applicable to the

Company.

In our opinien and according to the information and explanations given to us, the Company has not
either directly or mdirectly. granted any loan to any of its directors or to any other person in whom
the direcior is interested, in accordance with the provisions of section 185 of the Act and ihe
Company has not mace investments through more than two layers of investment companies in
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Vi,

Vil
(a)

(b)

viii.

(a)

(b)

(€)

(d)

(e)

(f)

accordance with the provisions of section 186 of the Act. Accardingly, provisions stated n paragraph
('v}) of the Order are not applicable to the Company.

The Company has not accepled any deposit or amounts which are deemed to be depasils. Hence,
reporting under clause (v) of the Order is not applicable.

The provisions of sub-section (1) of Section 148 of the Act are not applicable to the Company as | he
Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the requirements under paragraph (vi) of the Order are not
applicable to the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undispuled statutory dues including goods and services tax,
provident fund. employees’ state insurance, income-tax, duty of custom. cess and any other
statutory dues have been regularly depasited with the appropriate authorities. According to the
informat'on and explanations given to us by the Management and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dies were
outstanding. at the year end, for a period of more than six months from the date thes became
payable.

According to the information and explanation given to us and the records of the Company examired
by us, there are no dues of income tax, goods and service tax, customs duty, cess arnd any other
statutory dues which have not been deposited on account of any dispute:

According to the information and explanations given to us by the Management, there are no
transactions which are not accounted in the books of account which have been surrerdered or
disclosed as income during the year in tax assessment of the Company. Also, there are ro previously
unrecorded ncome which has been now recorded in the books of account. Accordinely. the
requirements under paragraph (viii) of the Order is not applicable to the Company.

The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause (ix)(a) of the Order is not applicable.

According Lo the information and explanations given to us by the Management and on the basis of
our audit precedures, the Company has not been declared wilful defaulter by any bank o' financial
institution.

The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, repaorting under clause (ix)(c) of the Order is not applicable.

According to the information and explanations given to us. and the procedures performed by us. and
on an overall examination of the financial statements of the company. we report that ro funds

raised on short-term basis have been used for long-term purpaeses by the company.

The Company does not have any subsidiary, associate or joint venture, hence reportirg inder the
clause (1x)(e) of the order is not applicable to the Company.

The Company does no! have any subsidiary, associate or joint venture, hence reporting under the
clause (ix)(f) of the order is not applicable to the Company.
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X1,
(a)

(b)

Xii.

xiii.

Xiv.

XV,

xvi.
(a)

(b)

(c)

The Company did not raise any money by way of initial public offer or further public offer including
debt instruments) during the year. Accordingly, the requirements under paragraph (x)ia) of the
Order are not applicable Lo the Company,

During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under claiise
(x)() of the Order is not applicable.

During the course of our audit. examination of the hooks and records of the Company, carried nut in
accordance with the generally accepted auditing practices in India, and according to ‘he
information and explanations given to us by the Management. we have neither come across ny
instance of material fraud by the Company nor on the Company.

During the course of our audit, examination of the books and records of the Campany, carried ou! in
accordance with the generally accepted auditing practices in India, and according to lhe
information and explanations given to us by the Management, a report under Section 143(12) of the
Act. in the Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government during the year and upto the dale of
report. Accordingly, the requirements under paragraph (xi)(b) of the Order are not applicable to the
Company.

As represented Lo us by the management. there are no whistle-blower complaints received by the
Compary during Lhe year. Accordingly, the provisions stated in paragraph (xij(c) of the Qriler 15 ant
applicable to —ampany.

In our opinion and according to the information and explanations given to us by the Management,
the Company is not a Midhi Company. Accordingly, the requirements under paragraph (xiii(a) to (c)
of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not enterec into any
transaction with related party hence reporting under clause xiii is not applicable.

In our opinion and based on our examination, the Company does not require to cormply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph (xiv) (a) Lo 1b) of the
Order are not applicable to the Company.

According Lo Lhe information and explanations given to us by the Managemenl. the Company has nat
entered into any non-cash transactions with directors or persons connected with its dircctors during
the ycar and hence. pravisions of Section 192 of thz Acl and the requirements under paracraph (v)
of the Grdear are nol apnlicable Lo the Company.

The Company 1s nat required to be registered under Section 45 IA of the Reserve Bank of 'ndia hct,
1934 (2 of 1934) and accordingly, the requirements under paragraph clause (xvi)(a) of the Order are
not applicable to the Company.

In cur opinion, the Company has not conducted any Non-Banking Financial or Housing Finarce
actiities without any valid Certificate of Registration from Reserve Bank of Incia. Hence, the
reporting under paragraph clause (xvi)(b) of the Order are not applicable to the Company

The Company is not a Core investment Company (CiC) as defined in the regulations made by Rgse-'u-e
Bank of India. Hence, the reporting under paragraph clause (xvi)(c) of the Order are not ~pplicable

to Lhe Company.
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(d)

XVIT.

XV,

XIX.

XX.

There is no core investment company within the Group (as defined in the Core Investment
Companies (Roserve Bank) Directions, 2016) and accordingly requirements under clauso {xvijid} of
the Order are not applicable to the Company.

Based on the overall review of financial statements, the Company has incurred cash los-es in the
current financial year amounting to Rs.25.00 thousands and has cash losses of Rs.37.12 thousands
during the immediately preceding financial year.

There has been no resignation of the statutory auditer during the year, Hence, the provisions sta‘ed
in paragraph clause (xvii) of the Order arc not applicable to the Company.

According Lo the information and explanations given to us and based on our examinatior o' financial
ratios. ageing and expected date of realisation of financial assets and payment of liabilit'es. other
information accompanving the financial statements. our knowledge of the Board of Directors and
management plans. we are of the opinion that no material uncertainty exists as on the date of audit
repert and the Compary is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given to us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph (xx){(a) to (b) of the Order
are not applicable to the Company.

For Bhojak Lunawat & Company
Chartered Accountants «
ICAl F:‘-n}/,_-_s;}ﬁra; iQn No. 027566C

A AT L AN
\ - .

Membership No.: 166845
UDIN: 241668450KAPMG7500

Place: Gikarer
Date: Mav 22, 2074
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BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED
Balance Sheet as al March 31, 2024
(ALl amounts in INR thousand, unless stated otherwise)

As at

Particulars Note No,
31 March 2024

As at
31 March 2023

ASSETS

Non-current assets
Property, plant and equipment
Right-of-use assets 3
Capital work in progress -
Other intangible assets
Financial assets

Others

Deferred tax assets (net)
Non-current tax assets
Other non current assets

Current assets
Inventories
Financial assets

Trade receivables .

Cash and cash equivalents 3 99 88

COthers %
Other current assets

99,88

99.88

99.88

Total Assets 99,88

99.88

EQUITY AND LIABILITIES
Equity

Equity share capital 4 100.00

-62.12

100.00
3712

Other equity 5

Total Equity 37.88

62.88

Liabilities
Non-current liabilities
Financial Liabilities
Borrowings
Others
Provisions
Deferred tax liabilities (net)
Qther non current Liabilities

Current liabilities
Financial Liabilities
Borrowings
Trade payables
- total outstanding dues of micro enterprises and small 6} 62.00
enterprises
- total outstanding dues of creditors other than micro 6
enterprises and small enterprises
Others
Other current liabilities
Provisions

37.00

Current tax liabilities (neti *
62.00

37.00

62.00

37.00

Total Liabilities
99.88

Total Equity and Liabilities _

99.88

Summary of significant accounting policies 2

The accompanying notes form an integral part of these financial information.

As per our report of even date attached For and on the behall of Board of Directors of

For Bhojak Lunawat & Company

Chartered Accountant

ICAI Firm Registration Noi 0275660
Sl T ,

——

AGUN: U51909BR2022PTCO58624

Partner o / Director
membership No, 166845~ DIN; 00192890 DIN: 09210424
Place: Bikaner Place: Bikaner

Place: Bikaner

Date: may 22, 2024 Date: May 22, 2024 Date: May 22, 2024

. BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED

Jeepak Agarwal Rajendra Kumar Samsukha




BIKAJI MAA VINDHY AWASINI SALES PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in INR thousand, unless stated otherwise)

Particulars Note No.

Year ended
March 31, 2023

Year ended
March 31, 2024

Revenue from operations
Other income
Total Income

Expenses
Purchase of stack-in-trade
Changes in inventories of traded goods
Employee benefit expenses
Finance costs
Depreciation and amortisation expenses
Other expenses 7
Total expenses
Profit before tax
Tax expenses
Current tax
Deferred tax
Profit for the year

Other Comprehensive Income
Items that will be reclassified subsequently to profit or loss
Re-measurement (losses)/ gains of defined benefit plans
Income tax effect

Total Other Comprehensive Income
Total Comprehensive Income

Basic and diluted per share (In Rs.)
Summary of significant accounting policies 2
The accompanying notes form an integral part of these financial information.

As per our report of even date attached
For Bhojak Lunawat & Company
Chartered Accountant

ICAI Firm RegistJr,a-tién-';N'd':-cpj\sssc

Jeepak Agarwal
Director

DIN: 001928590
Place: Bikaner
Date: May 22, 2024

Pr ojak’; 4
Partner . e /
Membership No. 166845 -
Place: Bikaner T

Date: May 22, 2024

25.00 I

25.00 37.12
(25.00) (37.12)
(25.00) (37.12)
(25.00) (37.12)

(2.50) (3.71)

For and on the behalf of Board of Directors of
BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED
CIN: US1909BR2022PTCO58A24

Rajendra Kumar SamsukNg
Director

DIN: 09210424
Place: Bikaner
Date: May 22, 2024



BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED
Statement of Changes in Equity for the year ended March 31, 2024
(ALl amounts in INR thousand, unless stated otherwise)

A, Equity Share Capital

Amount
As at 31 March 2023 100.00
Issue during the year -
As at 31 March 2024 100.00
B. Other Equity
Reserves and surplus
Securities premium  Retained earnings Total
As at 31 March 2023 . -37.12 -37.12
Profit for the year - -25.00 -25.00
As at 31 March 2024 - (62.12) (62.12)
The accompanying notes form an integral part of these financial statements.
For Bhojak Lunawal & Company BIKAJI MAA VINDHY AWASINI SALES PRIVATE LIMITED
Chartered Accountant z e, CIN: US1909BR202ZPTCOS8624
ICAl Firm Reglstr'iﬁiﬁh’-ﬂm.ﬁl?%b( :

i iind J Rajendra Kumar Samsukha
Partner \\ 73 5\ W/

P Director
ICAl Firm Reg\litf“é"{(i&ﬁ -mo:"oz?':;__éec LHAN: 00192890 DIN: 09210424
Place: Bikangr "2 i s Place: Bikaner Place: Bikaner
Date: May 22. 2024 Date: May 22, 2024  Date: May 22, 2024

----Space intentionally left blank----



BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED
Statement of Cash Flow for the year ended March 31, 2024
(ALl amounts in INR thousand, unless stated otherwise)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023 _

A Cash flows from operating activities

Met profil before tax 25.00) 137.12)
Adjustments for;
Interest expense
Depreciation and amortisation expenses
Operating income before working capital changes {25.00) (37.12)

Working capital adjustments:
Movement in trade and other payables 25.00 37.00
Movement in inventories :

Movement in other current assets
Movement in trade receivables, other receivables and prepaym

Cash generated from operations

Taxes paid (net of refund including interest an refund)

Net cash generated from operating activities

- (0.12)

(0.12)

B Cash flows from investing activities:
Interest received
Proceed from sale of Property plant and equipment
Purchase of Property plant and equipment other intangible assets
(including movement for capital advances and payable for fixed
Investment in/ (proceeds from| other bank depaosits, net =
Net cash generated from investing activities

C  Cash flows from financing activities:
Proceeds From lssue of Share Capital
Interest paid
Repayment of Long term borrowings from banks
Proceeds from Long term borrowings from banks
Net cash generated from financing activities
Net (decrease}/ increase in cash and cash equivalents

100.00

- _ 100.00
: 95.88

Cash and cash equivalents at beginning of the year 99.88

Cash and cash equivalents at end of the period 99.88 99.88

Motes :
The above Cash flow statement has been prepared under the indirect method set out in Ind AS-7, "Statement of Cash Flows’.

As per our report of even date attached For and on the behalf of Board of Directors of
For Bhojak Lunawat & Company BIKAJI MAA VINDHYAWASIMI SALES PRIVATE LIMJTED
CIN: US1909BR2022PTC0O58624

Chartered Ac coum?a

A NEES )
sl 2N g

Aeepak Agarwal Rajendra Kumar
" Director Director

Membership No. 166845 DIN: 00192890 DIN; 09210424
Place: Bikaner Place: Bikaner Place: Bikaner
Date: May 22, 2024 Date: May 22, 2024 Date: May 22, 2024

Prafful Bhoj
Partner
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Gonera ipformation

Bikaii MAA Vindbyaswasini Sales Privat~ Limited (the Company) is a Company c¢omicited i Iadia,
with ils 1ecictered of fice siliated al Priti Puram Madi, Jakriyarut Khempi Clyrwk, Polna Bihar -
800020, The Campany was incorparated on June 24, 2022 under the provisions of the C mpanies

&l AT

These financial information were authorised for issue in accordance with a resoluticn of the

i

Direstors o0 22 May <024,
Sign ficant Accounting Policies

i ficant accounting policies adopted by the Company are as under:
Basis of preparation of financial statements

Statement of Compliance

The Financial statements have heen prepared in accordance with Indian Accounting Standards
(herainafller refarrar Lo as the ‘Ind AS') as notif*ed by Miristry of Corporate aAffairs sursiant to
Section 133 of the Companies Act. 2013 (‘the Act’) read with Rule 3 of the Compa‘ias (1 dian
Accourting Standard: | Rules, 2015 as amended from time to time, and preseniation rea.uiren ents

af Dwvininp 1 of Scheduts il Lo the Act,
Basis of Preparation of I'inancial Statements

The “inancial Statem=nts have been prepared on accrual basis and under historical cost ~orvention,
evcepl for certain financial assets and liabilities which are measured at fair value.

The fnctional and presentation currency of the Company is Indian Rupee (") vhich i the
currency of the primary economic environment in which the Company operales,

All amomts diseloser in the Financial Statements and notes hao been rounded off te the aearest
“hausards™. Unlnss stherwise stated. Transactions and balances with vatues baiow Lhe rounding
off norm adapled b the Company have been reflected 2= “0% in the relevant rotn to ihese
Finaxcal Statements

U~ of Estimales

The preparation of Financial Stalemenrts in conformity with Ind AS requires the Management to
mak= estimates and assumptions that affect the reparted amount of assets and liabilitics as at the
Balaice Sheet date, reported amount of revenue and expenditure for the period and disclosures of
contingent abilities as at the Balance Sheet date, The estimates and assumptions nsed in the
accompanying Ind AS financial statements are based upon the Managements evaluation of the
relevant facts and circumstances as at the date of financial stalements. Actual results ~oull differ
fram these estimates Estimates and underlying assumptions are reviewed nin a year basis. fevisions
te accounting estima'es, if any. are recognised in the period in which the cstimaies are "evises and
in ary future years a fected.

summary of Significent Accounting Policies

Ciirrent Vs Mon Currenl Classification

This Crpanany (i egents acsate and Habiiiiies 1 the balance sheel based on corrent. nop curent

classil =atien. An assctis treated As cuirent when it 1s:

- Evpected tn be realised or intended to be sold or consumed in normal g
«  Held primarily for the purpose of trading, /
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. Expecled Lo be iealised within twelve months after the reporting period, or
. Cash or cash eqrivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All aother assets are classified as non-current.
A liability is currenl when:

= lis expected to be setlied in normal operating cycle,

. ILis held primar: for the purpose of trading.

. It in due to be settled within twelve months alter the repoiting period, ot

. There is no uncanditional right to defer the settlement of the lability for at [rast tveelve
months after the reporting period.

The Comipany classifies all other liabilities as non-current.

Based 21 the nature of business and the time between the acquisition of assets for pro~essinge and
their realization in cash and cash equivalents, the Company has ascertained its operat'ng cycle as
twelve months for the purpose of current and non- current classification of assels and labililies.

Defcred Lax assets/ liabilities are classified as non-current asscts/ liabilities.

The aperating cyecle i+ the time betweer the acquisition of assets for processing and their reahization
in cash and cash equivalents. The Company has identiflied twelve months as its operatit g cyclo.

Revenin recognition

Sale of gnorls

Revenue from sale of woods is recognized when control of the products being sold is transferred o our
customer and when there are no longer any unfulfilled obligations. The performance obtigations 11 our
centracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending
or the customer Llerms.

Revenie is measured at fair value of the consideration received or receivabie, after dedustion of any
tradn fiscounts, volume rebates and any taxes or duties collected on behaif of the government such as
goods ard sevices tax. elc. Accumulaled experience is used to estincale the provision for su-h discounts
ard rehales Revanie is recognised tn the axtent that it is highly probahle A significant reversal wi-l not
pCour,

For saie of goods wherein performance nbligation is not satisfied. any amount received i acvar ce is
reco ced as contract llability and recognized as revenue when goods are transferred to customers. Any
amo it of income aczrued but not billed to customers in respect of such contracts is recorded as a
contract asset, Tuch contract assets are transferred to Trade receivables on actual Rilling Lo costemers

In case customers have the contractual right to return goods, an estimate is made for goods that will be
retuned and a tabili'y is recognized for this amount using the best estimate basad on acciimu ated
experience.

QOther income
Interest income is rerognised using the effective interest rate (LIR) method.

Dividerd ineome ar iwvesiments is recoonised when the right to receive dividend 1= est-biished,
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Property, plant and equipment

Property, plant and rauipment is staterd al histarical cost less depreciabon, Hictorical ¢ ast inc'udes

axnena s that is drectly attributabie te the acquisition of the ilems.

The cost of a self-constructed item nf property, plant and equipment comprises ‘he “ost of
maleriats. direct labour and any other costs directly attributable to bringing the item Lo L5 inteaded
working copdition including capitalised borrowing costs, if any, and estimaled costs of disman' ling,
removine and restoring the site on which it is located, wherever applicable.

Subseduent costs are included in the asset’s carrying amount or recognised as a separaie assel, as
appropriate, only when it is probable that future economic benefits associated with the ient will
flow o the Company and the cost of the item can be measured retiably. The carryin amouat of
ary -omponent accounted for as a separate asset is derecognised when replaced. All other repairs
and maintenance are charged to statement of profit and loss during the reporting period in vrhich
they are incurred,

The praten! valie of the exprcted cost for the decommissioning of an asset after its s~ is incladed
in the casl »f Lhe resaective assel if the recognition criteria for o provision arve mel,

AN Hem of property. plant and equipment and any significant part initially re-ogriscd is
derecognised upon disposal or when ro future economic benefits are expected fior its ue or
dizposal, Ay gain or loss arising on derecognition of the assel (calculated as the differen-e between
U= el disbosal oroceeds and the carrying amount of the asset) is included in the staterent of
ptof L and Inss when the asset is derecognised.

Leas~hoid improvements are depreciated on a straight-line basis over the period of lease.
C']i-‘iLf‘. Waork ip PrOg"@SS

The crst of the assets nal put to use before such date are disclosed under Lthe head ‘Crpital work-
IN-progcress

Depaciatinon methods, e<timated useful 1ife and residual valun

Depreciation is calcuated using the straight-line methed to allocale their cost, nnt of the res dual
valis, over their estimated usefill lives. The Company has used the following rates Lo orovide

deprecinticn on its property, plant and equipment which are similar as comparc 1 to those
pres-ribed under the Schedule Il to Lthe Act.

Intaag:ble asset

Intangible assets including those acquired by the Company are initially measured al acqu'sition cost,
Suck intangible assets are subsequently stated at acquisition cost, net of accumulated amortisation.

Invento ies
Raw malerial, packing material and finished goods
nvsataring are valued Al the lower of cost and net realisable valie.

Costs incurred in brirging each produc! to its nresent location and condition are acro mted for as

i we:

Raw materials and packaging malerials are vaiuad at lower of cost and net reaiisable value. Cost
in-luces purchase price, (excluding those subsequently recoverable by the enterprice from the
concernad revenue authorities), freight inwards and other expenditure incurred in biinging such
inventories Lo their present location and condition. In determining the cost. FIFO methHd s used.
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Moaufactured finished goads are valued al e lower of cost and net realisable val re. Cest of
man ifactured finished goods comprises direct material, direct labour and an aporopriate pronertion
of variable and five'l overbead expenditure, the latter being allocated on the basiv of nermal
operating capacily.

Cost of irvertories alsn includes all other costs incurred in b nging the irventories to teir present
location and condition.

Net readsable value is the estimated selling price in the ordinary course of busine s, |25 the
estimated cost of completion and the estimated costs necessaiy to make the sale.

Seqrnnt reporting

Orenaling cogmants are reporiad 4 manner cnnsistent with the internal reparting prov ided ta the

chie’ aperating rlecis on maker (CODM),

The brard of directors of the Company assesses the financial performance and postion o the
Company and makes strategic decisions, The board of directors. which has been identif ecd as heing
the chicl operating decision maker, consists of managing director and other directors.

Finance rosts

Berrawing cosl ncludes interest, amortisatinn of ancillary cosls incurred \n connective witl the
arrangement of borrcwings.

General apd Specific borrowing costs that are attributable to the acquisition, con=Llruction or
procuction of an asset that necessarily takes a substantial period of time to get ready for its
intendad wvse or sale are capitalised as part of the cost of the respoctive asset. Al tha hiher
borewwing casts are cxpepsed in the period they ozeur,

Emplayves Benefits
Short-term obligations

Linbrlities fo- wages and salaries, including non-monetary benefits that are expected to be settled
who lv withn 12 months after the end of the period in which the employees rendsr the related
serv e are recoanised in respecl of employees’ services up-lo Lhe end of the reporting period and
ai< measured at the amount expected to be paid when the liabilities are settled. The liabilitics are
presented as current employee benefit obligations in the balance sheet.

Leave encashment: /ccumulated leaves which are expected to be utilised within nex! 12 months
ar~ ireated as short term employee benefit. The Company measures the expected cost of such
absences as the additional amount that it experts to pay as a result of the tnused entil ement that
has acrimulated Al ths reporting date

Impairmen! of son-Mnancial assels

The Company assesses, at each reporting date, whether there is an indication thal an a-set mqy be
imaaired. If any indir ation exists, or when annual impairment testing for an asset is requirc. the
Company @ timates the assel's recoverable amount. An assel's recoverable amount is the higher of
ar assel’s or cash-grnerating unit’s (CGU) fair value less costs of disposal and its volue n use.
Receverable amount is determined for an individual asset, unless the asset does not geaerale cash
infinwe that are \argely independent of Lhose from ather assets or group of assets, When 'he carrying
arront nf an asset or CGU excends its recoverable amount, the assel is considerad impaired and is
w il en down Lo ils recoverable amount.

value ising

If a5 .essing value in use, Lhe estimated future cach flows are discounted to their present
. gy and

a pra-tav discount rate that reflects courent market assessments of the time v oARANinR
(e visles speife do e ansel. In determiming fair valbie less costs of dispfd '
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transact org arc taken into account. if no such transactions can be identified, an ppropriate
vs uatin model is 1sed. These calculations are cerroborated by valuation mullinles. q ioted hare
preces for publicly traded companies or other available fair value indicators.

The Company bases iis impairment calcitation on detailed budgels and forecast ( alcula Tnns, which
arc prepared separately for each of the Company's CGUs to which the individual assel” are
aliorated.

Inipeimeant lossas are recognised In the statement of profit and loss.

For awels, ap assessmenl i made Al sach reporting date Lo determine whatherr hara s an
indication that previnusly recognised impairment losses po longer exist or have decreasca. If such
indicatinn evists the Company estimates the asset’s or CGi)'s recaverable amount, & arevinusly
rerngnised impairment (oss is reversed only if Lthere has been 2 change in the assumplions Jsed (O
deterniae the assel’s recoverable amount since the last impairment loss was reconnised. The
revaraal is imited (o the extent that the carrving amount of Lhe assel does not excred its
re~neeiable amaurt, nor exceed the carrying amount that would bave been determmed, nat of
depreciation. had ro impairment loss been recognised for the assel in prior yeais. Suct reversal is
reroenised in the statement of profit and loss.

Provisions, contingent liabilities and contingent assets

Pravising are recognited when there is a present obligation (legal or constructive) asa resiit of past
everl, it is probabls At an sutflow of resources embodying economic benefits vitl He “equirad to
se'tle the obvigation e there i~ a relianle estimale of the amount of 1he rhligal inn, P Aviniors are
meastired At the best estimate of 1he expendilute required to settle the present obligatior at the
Baianca Shect date,

If *h~ efiect of the time value of money is material, provisions are discounted using a urrent pre-
tay 1ate Lhat refiects when appropriate, the risks specific to the liability. When chscoun g 's nised,
the merease in the provision due to the passage of time is recognised as a finance cost
Contineent liabil ties are disclosed when Lhere is a possible obligation arising from past events, the
evistence of which vill be confirmed only by Lhe occurrence or non-occurrence o’ one or more
uncertan (oture events not wholly within the control of the Company or a present obligation that
arscs [iom past events where it is not either not probable that an outflow of resoutces W U be
required Lo settie or 2 reliable estimate of the amount cannct be made.

A totingent asset is not recognized unless it becomes virtually certain that an inflow «f rcoramic
brmefite will arize. Waen an inflow of economic benefitsis o nbahia, cartingent assatsa e disc osed
in ke wancsal slatemants

Foareign currencies transactions and translatinns

The finctional currency of the Company is the Indian Ripee. These Financial Siatemelt. are

prosonted inIndian Prper.

Fereign uieency Lracsactinns are Lransiated imto Ihe functional currency vsing the excrange rales
at 11 = dates of Lhe transactions. Foreign currency denominated monetary assets and L biiities are
Uraislated into the relevant functional currency at exchange rates in effect at the Ba:ance Sheet
date The gains and losses resulting from such translations are included in net profit ir the
statament of Profit and Loss.

Mo maetary assets and non-monetary liabilities Jenominated in a foreign currency an i measured
al fair vaiue are translatad ab the axchange waie nrevalent at the date when the far valtie was
cerprmi e, Nen-maoetary anaels and soap-menetary dabilities denomd vatrd v oa fores curency
arie] meanored af historicos coalare Feanslated al the axchanga rate pravaient ab the late o the
transacian The gair or Inss arisirg on iranslation of non-monetary iiems reasiz 'a Ue is
treated in line with 1 rocognition of The gaip of l0ss on Lhe change in fan v A i
troelabion differences an items whose fair value gain o1 (0SS is recognized in
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Income or Statemen' of Profit and Loss are also recognized in Other Comprehensive Incor e ar
Stat-ment of Profit and Lass. respectively).

Tranga-tion gains oF csses realized upnn settlepient of foraign currepey transactiors - re inclided

indetermining ret proft Lor the resiod i which Uie Wransaction is setlled,
Taxes

Tax expense for the pertiod. comprising current tax and deferred tax are included ir the
determination of the et orofit ard loss for the year.

Crirrent tax

Crrreni Lax assels and liabilities are measured al the amount expected to be recovere | or peid Lo
the taxation authorites The Lax rates and tax laws used to compute the amount are thise that are
eracted or substantively enacted, at the reporting date. Current tax assels and tax li-bilities are
ofiset where the entily has a legally enforceable right to offset and intends either to selitle on a
net Hasis. or Lo realise the assel and settle the liability simeitaneously.

Deferrad fav

Deferred income tax = provided in full. using the balance sheet approach, on Ltemporary d:fferences
atisiag hetweer The (ax bases of assels and liabilities and their carvying amonnts in e finaacial
statements. Deferred income tax is delermined using tax rates (and laws) that bave been enacted
or subctantally enacted by the end of the reporting period and are expected o apply when the
reated deferrec income tax asset is realised or the deferred income tax liabilily is settied,

Deferred tax Uabilities are recognised for all taxable temparary differences.

Deferred Lax assets are recognised for all deductible temperary differences, the carry forwa-d of
uused tax credit and unused tax losses. Deferred tax assels are recognised Lo the extent onl if it
15 probabla that future raxabie amounts will be available 12 utiiise those temporary iffecences,
the carry forward of unused tax credits and unused tax losses. The carrving amount of coferred tax
asse! s reviewed at cach reporting date and reduced Lo the extent that it is no lang 1 nrabable
that sufficient tavabie prafite will ke available Lo allow ali or part of the releriec tay aswet ‘o he
ut-lised. Unreceanise | delerred Lax assels are 1e-assessed at each reporting date and e recngnised
te the extent hat il has become probable that future taxable profits will allow the delerred tax
aste's o be recovere d,

Defersad tav assets and dabilities are nffsel when there 15 a legaliy enfrrceable right e offset
cuorent Lax assets ard labilities and when the deferred tax balances relate to the sa: ‘e taxation

author by,

Current and deferred tax is recognised in the statement of profit and loss, except to the extent
Lrat it relates to items recognised in other comprehensive income or directly in equity in eguily. In
this case, the lax s also recognised in other comprehensive income or direcily in equity,

respa ively

Earp ing'. per share

Basic earnings per sharn are calculates by dividing the nel profil ar loss (for the vear <Livibir able
Lo ety sharehnlders hy the weighted average number of equity shares ountstarding curing the
vear The weighted average numbers of equity shares outstanding during the penod 2 e a‘ljusted
fer avents, such as onuc shares, other than the conversion of potential equity shares that have
el avged the number Af mruity shares antstanding, without a corresponding chapae in resorces,

For “he purpose of catculating diluted earnings per share, the nel profit or loss i
at'ributainle to equit shareholders and the weighted average number of shares o
Lh= seriod are adjusted for the effects of all dilutive potential equily shares.
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Cash and cash equivalents

Conlx anit) cash epuivaionl in Hhe hialange sheal comprise casih ai ankes, caso an hengd are shiyh-term
deprs s wilhvan angmn

of changes i vaiue,

maturity of three months or less, which are suiaject Lo an g i risk

i)

For “be purpose of ¢ish flow statement. cash and cash equivalents include cash on hand, cash in
bant anid short-term iencsits net of bank everdralt.

Drvaclend Distribabion

Dividerd distribution te Lthe shareholders is recoanised as a liability in the period i whicl the
dividerds are approved by the shareholders. Any interim dividend paid is recognised on 1pproval by
Board of Direclors. Dividend paid and corresponding tax on dividend distribution is recognised
divectivin equity.

Lercanps
Al a lessen

The Company has adopled Ind AS 116 - “Leases™ effective April 01, 2019, using the mocified
retroseective method. The Company applies a single recognition and measurement appoach far all
lessars, excopl for short - tarm leases and leases of low-value assets. The Company recoinises 'ease
liahi it e Lo make mase payments and right-of-use assets representing the rght o use the
urderlving assels.,

Right-of 1152 asset

A

The Company recognizes right-of-use assets al the commencement date of the lease (i.-.. the date
the underlying asset is available for use). Right-of-use assefs are measwred al cort, lose any
accumilated depreciation and impairment losses, and adjusted for any remeasurem: A of case
Liahiiles, The rosl o right-nf-nse assets includes Lhe amonnt of rease liabiiities recog zedl. initial
ants rade al or befpre the commencement date los ary ease
in ~alives received. Right of-uso assels are demaciated on a straight -line hasis nvor the sharter of
the lease Lerm and tl e estimaterd usefii lives of the assets.

di ol sty arnrredl and leane pay

Lease iabilities

Al the commencement date of the lease, the Company recognizes lease liabilities mea ured at the
presen valide of leass payments Lo be made over the lease term. The leasc payments inciuce “ixed
pavments (ncluding in substance fixed payments, less any lease incentives receivabie. var able
lrase payments that depend on an index or a rate, and amounts expected Lo be paid unier res dual
vaie anarantees. The lease paymenl!s also include the exercise price of a purchase ontion
reasanably certain to be exercised by the Company and payments of penalties fnr terripating the
le s, if the lease term reflects the Company exercising the option to terminate. Variable ease
pryments Lhat do not depend on an index or a rate are recognized as expenses (unlrss ther are
jin-urrec o produce invenlories) in the period n which the evenl or randition that 'mgger Lthe
pavmey noour. |y eaitylating the present value ol lrnie paymerts. the Compaiy wees ils
ine renamatal horeewivg rale at the lease commencemeni date because the anterest rats Bnplizit in
the [mate is ot seadity determinable. After the copmencement date, the amount of [2a a linhiities

-

i wereasedd Lo reliest the agergtion of fnterest and reduced for the tease paymantis mads. In
acdi-inn, the carryine amount of l=ase labilities 1s remeasured il there is @ madification, 2 change
in the lease term, 2 change in the lease payments {e.g., changes (o future payments resulting from
a “"anae in an index o rate used to determine such lease payments) or a change in the assessment
of an aptinn to nurchase the underlying asset.

Stort-lerm Inases

Tha “orpany applics the short-term lease recogrition exemption to its short-ten i ding

(i.m. those eases thal have a lease term of 17 months or tess from the comm

3
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clor not coptain A purs hase aption ) | ease payments of sharl-tepm feases are recogpized as oxpense
or a straight-bpe Dass pyer the lease torm
Financial instrumenls

Acfipancial instomen moany conbiact that gives rise Lo a finaacial asset of ane en'ity anc a finascial
[1,-I31.1I'__' i r}r|Ui':_* ins rameant of anelher ﬁ-\n!'iry_

Financial assets

Initial recoenilion and measurement:

Fisaneal assets are «lassified, AL iMitial recognilion; As subst ‘quenh measured al amcertised cost,
fan vaitie throvah other comprehensive income (OCH. and fan value through prolit < Inss. The

clossiticatinn al finarcial assels at inital recospitior depends on Lhe [nancias assel’s < ontrazioal
ness mode: for managing them

crsh flowe ehara-terislics and the Company's |

In arder for a finapcial asset 1a be classified and measired 21 amortised cost or fair va ve tyiough
Qrl, it reeds to give se Lo cash (lows that are ‘solely payments of principal ard ntere:t (57P!)” on
the pringipal amount outstanding. This assessment is referred to as the SPP| test and 1 perfomed
al A ivstpiment leve  Financial assels with cash flows that are not SPPI are classified and meastred
al "rir value through orofit or loss. irrespective of the business modet.

Stihreaguenl measurement:
For purposes of subsrquent measurement, financial assets are classified in following categorics:

ajal a 1'-';='L='"ed cost: ar

B} st e NTE .Iu‘mu s other comprepensive income (FVTOCH); or
) mr farrarn e rhire) v el o beigs (EWTRE ),

The sassificalion depepes on the entit. s business model for managing Lhe finan ial assais an | the
centrachial terms of the cash flows,

Amortised cost.
Afagis ::ua: are held for ~ellection of contractual cash flaws where those cash flows repi sent solely

pemieats o 'mrmri »al and irterest are measured al amortised cost. Interest income lrom !hese
ffang al assets 5 inc uded in finance income using the effective interest rate method (£15¢)

Fair value through other comprehensive income (FVTOCH):

Assets Lhal are held for collection of contractual cash flows and for -elling the finarnciai azsels,
wiece e assels’ ca<h flows represent solely payments of principal and interest, are mieasir2d at
farr wq we Ueguely ntter or“[“rf‘lw‘n*'v_ incame (FYTOC!). Movements in the carrving maur! are

=T

taka s Hgongh C01, gecopt for 1he recoanilion of IMpairmen! @aing o ngnes, mtesast coveie Anl
frorargr exchaner gaing and [nssas which are racogaiseclin it aned loss, Whea tha Geoicial asset
is: ere :Jf'ﬁ:"-:‘ the ~umulative eain or lass provicusly “ecoanised in QCl s rec: n’s'i‘i{‘ } rom oquity
te profit or 10ss and recagnised in other gains/ (lasses). Interest iicome from these 'naiciac2ssels

=]

i5 yzloeted i- olhe: incomre using Lthe effective interest rate method,

Fe' vaiiethrouai ar 304 o loss (FYTPL):

Arwete tlat do rot mieet the criteria for amortised cost or FYOC! are measured at fair vii'ue Ui ugh
prof Lot iows Irterast income from these financia: assels 15 inctuded in ather mcome,

All equily instruments in scope of Ind AS 109 are measured at fair value. Equit e N s which
waree held for tradirg and contingent consideration recognised hy an acg T NS 11258

cemnyation to whict |~d AS 107 applies are classified as al FYTPL. Forall r~*h i



(iii)

(iv)

Faoa o Maa Vingdhvaws s Sales Drivate Linsitey

ihe Zombary mray nake an irrevacab o electton to present in other comprebhensive incamre all

sLOsequant changes in the fair value. The Company makes such election on an instrumani by-
in.Leament basic, The classification is made on nitial recognition and is irrevocabis,

ITithe Compapy decives 1o ciassify an equity instrument as at FVTOCI, Lhen all fair va'ue changes
or Lye estrume nl, o xciuding dividends, are recegnised in the QCI There is no recy 'ng o' the
ama iz fram CCL e prafit and loss, even on sale of investrent.

Ecnnty nstriments includad within Lhe FYTPL category are measured at fair valiie with ail changes
rczogrised 11 the profit and loss.

Impairment af finapcial assnls

[n Aacconciarce vath Jod 45 109, Twvancial instroments, the Company anpies oxvpecten reedlit foss
(E L) mmods for moomtaoment and recognition of impairment loss o finarcial asse's Lha! are
maastiod al anortisen osl, FVTRPL and FYTOC ard for the meas.rement and recogr it 0" Cedit

(LIRS . s L 1oy o | K

Th= Zampanv foliow: a ‘simplified approach’ for recognition of impairment loss allovarce on 'rade
recevantes. The appication of simplifi=d approach does not require the Company Lo track chapges
in crecit rise, Rather, it recogmses the impairment loss allowance based an lifetime { CL at each
reporting date, right from ts initial recognition.

For recogmtion of impairment loss on other firancial assets and risk exposure, th~ Company
deiermines tha! whether there has been a significant increase in lhe credit risk ince initial
recoandion Il credi' risk has not increased sigrificantly, 12-month TCL is used to wovido for
impeirment oss. Hovever, if credit risk has increased significantly, lifelime ECL is tsadl If in
red't auaiity of the instrument imaraves such that there is ' o oncer a

¥

st sanuen pering
Sion fir amt tarveags o graril ridke giviee ipitial |r)e{)guirio=1_ then the eptily reverts to recog ising

i et Loss ollovanes basedd an 12 menthr CCL,

Life-t:me ECls ave e evperterd credi! losses resulting from all possible defaut everts gver the
expectan Hie ol a financoal ipstroment. The 12 months ECL is a dortion of the Niietime ECL v'hich
re-u ts fram daetrul cwents Lhat are possible within 12 months alter the period end.

Ar A practical expedhent. the Company uses a orovision matrix to determine impa rment Loss
alimvaice an portfolin of its trade receivables. The provision matrix is bascd on its historically
ohservad default rates over the expected life of the trade receivables and is adjusted (or forvard-
lonk ng estimate. AL every reporting date, the historical observed default rates arc undated and
clarges in the forward- looking estimates are analysed. On that basis, the Companv estimates
inprinment Lose allowance on portfalio of its trade recesiyables,

EC L athe differance ~etween all contiactual nash flows that are dire Lo the Company in icceorgance
wi th the rantrac) avd all the each [l thal the f’-'_‘"|'i-’\,f vaqc{_q o recewye {i e, all shartills),
discotmnied al the orcimal el feelive intarest rate LRI, When eslimating tie cash flawe., an enlity
in required fo consider al coptracinal Lerms of tae Dipancal ipstroment (incliding presaviment,
extens np ele, ) nver the rypecterd life »f the financial instroment. However, in rare cas: s when the
evpecied e of the “nardial instrument cannnt te estimated reliably. then the entity is reguired

L~ vre the romaming rontractpal Term of Lhe finapcia fpsdriment.,

e»pense i the <tatement of profit and loss. in balance shest ECL for financial assets meas ired at
arto“tis=d cost is presented as an allowance, i.e. as an integral part of the measurem: nt of ‘hose
aste's 11 the balance sheet. The allowance reduces the net carrying amouni. Until the assel meets

weite off criteria. the Company does not reduce impairment allowance from the gross cartying
A Int.

EC L impairment loss Wowance (or reversal) recognised during the period is recognised as ncome/

Nerernemibior of Dipaneial aanets

A aneesl s ik e ey el vyl




b)
(i)

(i)

(ifi)

<)

a' e tighls o reesi o cash fiows fron the financial assel is transferred: o
bt oretris the contrecinal right= Lo receive the cash (lows of Lhe financial assel. ' assiir rs a
ceatraciuas ubligatio Lo pay the cash fiows Lo one or more ecipients.

Whe e ‘he nanaial asset is transferred then n that case financial assal is derecogn sed only if
st hstantially all risks and rewards of ownership of the financial asset are transferrod. Whers the
erti y has not transferred substantially all risks and rewards of ownership of the finarci-i asee!, the
freancial assel i not deresogniser

Wha e the financial ascet s netlher rans{oored, por [Be cptily retaing subistantially oL sk and
Feovae vels o avsiveraip Al the Smapsal assel  theoota fhat e ase figancial aseel G5 derpe sooisoe aaly if
s Campanc bas nal retafned eantrol o the finan al assel. Whore 1he Co npany --:uil ~ ¥ al of
Lrefinacial asset, the asset is continued Lo be recognised to Lhe extent of conlinting rwolve vent
in ihe inancial asset.

Finanrigl Bahilities
In-tial recagnit'on and measurement:

Firayczl Uabilives are classified, at inthal recognition, as financial liabilities at fair va ue thraugh
prof Lo toss and at amortised cost, as appropriate. All financial liabilities are recogn: el initially
al fair value and, in the case of borrowings and payables, ret of directly attriburable trarsastion
costs.

Stilye eanen! meastiremond

The swanlaeaseal ol fieanaaal dabsilies denendz e Ihedr classificalion. as descrbeg briicw:

Firaweal lalnlriesa fan value through profil ang wss (FY7PL):
Finaar-al li=hili*ies aL [air value through protit or loss include financial liabilities hele (o trading
and firenciat liabilitics designated upon initial recoenition as at fair value through prsfit ar loss.
Goms o tosses nn Liabilities held {or trading are recognised in Lhe profil or loss.

Lear send borrowing:

Afie initial recognition, interest-bearing loans and borrowings are subseqiently measured at
armno-tised cost usirg the effective interest rate ('ZIR) method. Gains and losses are recosnisad in
statement of profit end [nss when the Uabilities are derecognised as well as thrpogh (he EIR
ame-tisaling process Amorbised costis calculated by takipg 'nto account any discount o premium
o a g esiton and fe-n or enststhat are aninteaial pard of the EIR. The TIR amortisatior is micladed

e Naaage cegts i e glateispn] of prefil and foss,
D recoepitsap of Foaretal lability:
3

Afvancial samlity g derecggnized when the obiretion under the Uability is discharged rrcancelled
o1 axprres When anoexvisiing [inancial Hability is replaced by another from the same lerd o+ oon
sthatantally different terms, or the Lerms of an existing tability are substantially mo lihed, such
ar exchange o° moification is treated as the derecognitior of the original Liabil'ty anc the
recngnition of 4 new dabitity. The difference in the respective carrying amoiinis is recngnised in
tho ctatement of pro‘it and loss as finance costs.

O fsatting financial mstruments

Finaae 2l assets ane abilities ara 2 fse, and the pot amout is seporled in Lthe halarce shert vhere
LhEers s a4 fegal v ey arceante nagil o nlfsel the recnanises annnls angd there is an fertion Lo
th geget anel sattls tie Al st tane g e -(1,1|[y

e ! 5:_‘3 f a ne o= i prealisg

el foreaabie sight must ang be contmgent on future evenls aad must be enforceal)



S)

T

ceurse of businoss.a wl in the event of default, insolvency or bankruptey of the Comiany o the

courierparty.
Fair value measurement

The Compapy measures financial instruments at fair vaiue at each balance sheet date,

Feposemimmag tho prics fhal wmilel (s e AR Ateel f"”-'l by beanat s a [iodiiy noan

ariterly transactiop Debween market participanis at the measursmeont date. TS0 lur - aiue
measwmenent i hased an e presumgtion tha! the transa Lioi Lo seli Lthe assal of ansfe the

Linhilily Lakers [enee s AT

he principal ma ket for Lhe asset or bHability: or
v b absence of & principal markel. in Lthe most advantageous market for the assel or liahility
esvinle o e Carinany,

The Compary uses valuation Lechniques that are appropriate in the circumstances an't for v-hich
st ‘ficent data are aviilable Lo measure fair value, maximizing the use of relevant abser able i puts
ard vimmizing the vse of unabservable inputs.

All assels and liabilt'=s Tor which fair value is measured or disclozed in the financial sta’ emenis are
cotegorizad within the fair value hierarchy, described as follows. based on the lowes! level nput

that i= significant ta "he fare valie msasprepment as a v« hgle:

- vl 4 Eobed (inari vl ed] ol arieces inoae bive mar ‘ts Tor iclentical assels pr lalvititie s,
el 20 Vatuatian tachnigues for which the invesl wyet fiput that is sigrificant to theiar -alue
measu et s diver Hy o indirectiv ohiservable.
svel s valuabor techiniques for which the lowest ievel inpit that is significant to the (ar alue

measureent 15 nnoal servable.

Frr oseets cad Dabiroas that are recognized in Lthe Financial Statements on a recursie: basis (he
Comaany coterming vhather ransfers have occurred between levels in the hiera<chy b re-
asse.s1g categariza'ion (based on the lowest level input that is significant Lr the fair -alue
maasprement as a whole at the end of =ach reporting period.

Exiorra valuers are involved for vatuation of significant assets, such as properties and unquoted
firancial aswets and ~ignificant liabilities, such as contingen! corsideratinn,

Froio the arrposa nf ‘i valie discioaoras, the Company has determired classes of assels and
Dabiiit en i the hage af the malire, characineieti-g and presgf tha aseel o liability are the evel

af the tarr value Wigrsenhy an evolainagdd abo

Vi

Sian froant acennnting judgements, extimates and assump!ions

The praparation of [ nancial sktatements regnires management to make judgments, estimate and
ar~nurptioes that affret the reporled amounts of revenues, expenses. assels and fabilites. anit the
Accomipanying aiscoares, and the disclasure of contingant liabilities. Uncertainty <bout these
acsrnpiiong and est mates coutd result in oulcomes that require a matertal ad:ustment te the
cerrving amoun’ of assels or dabilities affected in future years.

Fetimalaes and assuniptions

Tho oy assnmplions =3 cpning e futipe anel othes ey scurges of estimation ancerl Ynty at the
fennring clale, that L aye A siemifi-an) =gl ol a5 |_-‘]'|~$l a --.Erl;__-w-v;‘l rld_iUS! mant ot e carryrig am Hnts
af acset s ardd Fahilite oo wdthie the coxt Tinancial pariae, are deserbed antow, Thie Carndane Lased

ity Aasanmpbant and estimates op paramelnsn avarlable ahep the Tinanciae sta

]
prepared. Lxdsting o repmstances and assumptions aboul fulure developmidnisy
charge dus tomarke ¢heanges or circumstances arising that are bevond the controf

Sirh phanges are ralincied in the assumptiong when Lhey ccour,



U)

U eful e, method and residual value of properly, plant and equipment

Plani. and machineres and factory buildings lOﬁLI]bUte sdgnificant portion of the Company's
Preperty, slant and =~|-wmnn' The Company capitalises its plant ard machineries el fa-tory

builctin £no 1cc-:>:'daa‘1':c with the ancounting pfmr'; disclosed vnder note 2.2 (D) abave The Company
e tipales the raafil .ih-- anil rr-__.1..|.al vaite af assels as mentioned in note 2.700) Voweee he
actipal psetod e ame vemfpal valie n Ay Bevshael=ed less o longery more .-'|f"[1m--r"m-j r 0 techmigal
mngvations and compel Lve actions. Frether, the Company iz deprocialing its plant ard aachireries
aich factory auitdings by using straight e methord base d on the management estimatle thal repairs/
weat and tear to plart and equipments and lactory buildipgs are consistent aver uve‘u i e af assets.

Estimations in contingencies/ provisions

I preganng these financial statements, management has made estimation pertainirg to
centingencies and pivisions that have a significant risk of resulting in a material adjustman: and
relates to the delermination of contingencies and provisions oulstanding with signif-cant
urabservabio inputs.

Taxes

Defe prrod | A, quhjnr" toe the pansideration of pridenee, is recognised on temparary differo nees

betwigen Y tavable > apd Acnormlbing incame 1 hag 0“-“1'”atr: in nne year and re casal le of
reverial anme: o e menrent years, Nefprred tax assets are recognised o e cxlent that
ti=oroas reasonabie corlainly that safficiept Tobure tax income wil| e avaiiable against whi h sich

deferver taxr assets can boorealized. The measurement of deferred tax balances require” est-malion
ol 1he Lea of {ranstion 1o Lhe pew lax r(jgimc basis the financial F“T'iel—-:in'l& av.ilability of
stlfizent tavable ineyme in the future and Lax positions adopted by the Company

Judements

Assessment of Lability as remote, conlingencics or lHabilily/ provision

in preparipg these financial statements, Managemert has made judgement n respert of
clistification of impact of certain pending/ existing tax related litigations as remol, probable
oblication or possibie abligation based an facts apd invalvement sl oxternal exrevi . Such
vrgement by the management materially affects the finanral statements,

Cast Flonw Statement

Cish flawes ave papartadd nsing 1'-~-"-i-~" tmethnd, wherely net profits before tax is adjusted for

Ly ef fserg (o Framgaginns el A -rash nalbure and any deferrals oraccruals of past o futiee
CATN Teneiis 0 pay nents and tLerJ af income or expensis associated wilh investivg
fiarcing cash fiows, The cash (lows fraom regular revenue generaling (operating aclvites)

investng ard financirng activities of the Company are segregated.




BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED
Notes to the financial information for the Year ended March 31, 2024
(All amounts in [NR thousand, unless stated otherwise)

3

b

Cash and cash equivalents

Particulars

As at
31 March 2024

As at
31 March 2023

Balances with banks
« In current accounts
Total

99.88

99.88

99.88

99.88

Share capital
Particulars As at Asat
31 March 2024 31 March 2023
Authorised
10,000 Equity shares of Rs. 10 each 100.00 100.00
Total 100.00 100.00
Subscribed
10,000 Equity shares of Rs. 10 each 100,00 100.00
Total 100.00 100.00
Issue and fully paid up
10,000 Equity shares of Rs. 10 each 100.00 100.00
Tatal 100.00 100.00
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
Particulars Asal
31 March 2024 31 March 2023
Number {absolute Amount Humber {absolute Amegunt
figure) figure)
Balance at beginning of the Year 10,000 100.00 . -
Add: Shares issued during the period # = . 10,000 100.00
Shares outstanding at the end of period 10,000 100.00 10,000 100.00

#Bikaji Maa Yindhyawasini Sales Private Limited has been incorporated on June 24, 2022 however 10,000 shares has been issued on August 17, 2022, Out of the total shares
5,100 shares have been alloted to Bikaji Foods International Limited and 4,900 shares have been alloted to Vijay Kumar Modi. Further shares of Vijay Kumar Modi had been

subsequently trasferred to Pooja Modi.

b. The details of Shareholders holding more than 5% equity shares of the Company are as under :

% of Holding as at

Number of sh
umber of SNares  yarch 31, 2024

Name of shareholders

NHumber of shares

% of Holding as at
March 31, 2023

51.00%
49.00%

Bikaji Foods International Limited
Nishant Agarwal

5,100.00
4,900,00

c. Details of promoters' shareholding percentage fn the Company is as below:

5,100.00
4,900.00

51.00%
49.00%

% of Holding as at

Number of shares March 31, 2024

Name of promoters

Number of shares

% of Holding as at
March 31, 2023

51.00%
49.00%

Bikaji Foods International Limited
Nishant Agarwal

5.100.00
4,900.00

d. Terms/rights attached to shares

The Company has only one class of share capital having a par value of Rs. 10 per share, referred to herein as equity shares.

Voting: Each holder of equity shares is entitled to one vote per share held.

5,100.00
4,900.00

51.00%
49.00%

Dividends: The Company declares and pays dividends in Indian rupees. Interim dividend declared in Board of Directars’ meeting is distributed within stipulated time mandated
by the law. Distribution of final dividend as proposed by the Board of Directors is paid after approval of the shareholders in General Meeting.

Liquidation: In the event of liquidation of the Company, the halders of equity shares shall be entitled to receive all of the remaining assets of the Company, after distribution
of all preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the sharehalders.

e. Details for shares held by holding/ uitimate holding company and/ or their subsidiaries/associates are as follows:

% of Holding as at

Number of shares March 31, 2024

Holding Company

Number of shares

% of Holding as at
March 31, 2023

Bikaji Foods International Limited 5,100.00 51.00%

5,100,00

51.00%

f. No class of shares have been issued as bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding the reporting

date as the Company is a new company incorporated in current financial year.

€. Noclass of shares have been bought back by the Company during the period of five years immediately preceding the reporting date.




BIKAJ MAA VINDHYAWASING SALES PRIVATE LIMITED
Notes to the financial information for the Year ended March 31, 2024
LALL amaunts in INR thousand. unless stated otherwise |

5 Other Equity

As at As al

Particulars 31 March 2024 31 March 2023
Retamed earnings (Refer footnote 1) 6217 -3
6212 -
Footnote it Retained earnings’
As at beginning of the year 3712
Add:Profit/ (Loss) for the year -25.00
-62.12

Retained earnings: Retained eamings includes accumulated profits eamed by the Company till date, less transfer to general reserves. dividend and other distribiiions made

Lo the shareholders,

----Space intenticnally left blank----




BIKAJL MAA VINDHYAWASINI SALES PRIVATE LIMITED
Notes to the financial information for the Year ended March 31, 2024

(AL

6

amaunts in INR thousand, unless stated otherwise)
Financial Liabilities - Trade payable
Particulars ASEl Asat
31 March 2024 31 March 2023
Total gutstanding dues of micra enterprises and small enterprises 62.00 37.00
Total outstanding dues of Lrade payables other than micro enterprises and small enterprises -
62.00 37.00
Trade payable ageing schedule
As atd1 March 2024
Particulars Outstanding for fallowing periods from due date of payment Total
Mot Due* Less than 1 year 1-2 years 2-3 years More than 3 yvears
(1] MSME 15.00 3700 - . - 62.00
(1) Others . + . = . .
(it} Disputed dues -
MSME
(iv)Disputed dues -
Others
As atd i March 2023
Particulars Outstanding for following periods from due date of payment Tatal
Nat Due® Less than 1 year 1-2 years 2-1 years Mare than 3 years
{i) MSME 37.00 . R : : 37.00
(1) Others - & - . E
(ni) Disputed dues - + - . 5
MSME
iv)Disputed dues - . + - *
Others
Footnote 1 Total outstanding dues of micro enterprises and small enterprises:
Disclosure under the Micro, Smal_l__and Medium Enterprises Deveiopment Act, 2006 (27 of 2006) {"MSMED Act, 2006"): B o
As at A5 .at

31 Mareh 2024

1a) Amaunt remaining unpaid te any supplier at the end of each accounting year:

-the principal amount

Included in trade payables 62.00
Included in payabies for acquisition of Praperty Plant and Equipment -
-the interest due thereon

(D) the amounts paid by the buyer during the year

-interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises -
Development Act, 2006

-Principle repaid to suppliers beyand the appointed day during each accounting year

(c) the amount of interest due and payable for the periad of delay in making payment (which have been #
paid but beyond the appointed day during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006

(d) the amount of interest acorued and remaining unpaid al the end of each accounting year

(e) theamount of further interest remaining due and payable even in the succeeding years, until such
date when the interesi dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under Section 23 af the Micra, Small and Megium Enterprises
Development Act, 2006,

The Ministry of Micra, Small and Medium Enterprises has issued an Office Memarandum dated 26 August 2008 which recammends Lhat the Micra and
small Enterprises should mentian in their correspondence with its customers the Entrepreneurs Memaorandum Number (now Udyam Registration
MNurnber) as allocated alter filing of the Memorandum, Based on the infarmation available with the management. there are no over dues outstanding
to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006, other than those disclosed above.

Further. the Compary has not received any claim far interest from any supplier under the said Act.




BIKAJI MAA VINDHYAWASINI SALES PRIVATE LIMITED
Notes to the financial information for the Year ended March 3 %
(AlL amounts in INR thousand, unless stated otherwise|

7 Other expenses

2024

Particiilars Year ended Year ended
) March 31, 2024
Payment 1o auditors [refer note 7 (a)] 20.00
Bank charges .
Miscellaneous expenses 5.00
25.00

Note 7 {a) Payment to auditors

Year ended

Year ended

Particulars
March 31, 2024 March 31, 2021
- As auditor o
Statulory audit fees 20.00 10.00
Total 20,00 10.00
8 Carnings per share (EPS)
ParLElEReE Year ended Year ended
March 31, 2024 March 31, 2023
Profit after tax attributable to the Equity shareholders (in Rs. Thousandsh) (A) -25.00 372
Weightedt average number of equity share in thousands {in numbers) (8) 10.00 10.00
Naminal value of equity shares (in Rs. ) 10.00 1000
Basic and Diluted earnings per shares (in Rs.) (A / B -2:50 -3

outstanding during the year.

Diluted EPS amounts are calculated by dividing the prafit attributable Lo equity holders

average number of Equity shares outstanding during the year
of all the dilutive potential Equity shares into Equity shares.

Commitments and contingencies

plus the weighted average number of

Basic EPS amounts are calculated by dividing the prafit for the year attributable Lo equity holders by the weighted average number of Equity shares

(after adjusting effect of dilutive shares) by the weighted
Equity shares that would be issued on conversion

Particulars

Year ended

Year ended

March 31, 2024  March 31, 2023

a. Commitments .
There is no cammmtments as at 31 March 2024 (March 31, 7023

b. Contingencies- contingent liabilities

There is na cantingent liabilities as at 31 March 2024 (March 31, 2023 © Nil)

c. Contingencies- contingent assets

There is no contingent assets as at 31 March 2024 (March 31, 2023 Mif)

10 Related party disclosures

S8 L H ] Ml
il

il

il

Relationship

Name of related party

Halding Company

Bikaji Foods International Limited (w.e.f, August 17, 2022)

Fellow Subsidiaries

Petunt Food Processors Private Limited (w.e.f. Augusi 17, 2022)
Vindhyawasini Sales Private Limited (w.e.f. August 17, 2022)
Hanuman Agro Food Private Limited{w.e.f 24 November 2022)

Key managerial persannel (KMP)

Rajendra Kumar Samsukha
Deepak Agarwal (w.e.f, March 01, 2023)
Wijay Kumar Modi (till March 01, 2023)

Entities under control of Key Managerial Persannel’s (KMPs)

Basant Vihar Hetel Private Limited (w.e.f. August 17, 2022)
Mastkin Foods Private Limited (w.e.f. dugust 17, 2022)
Bikaji Mega Food Park Private Limited (w.e.f, August 17, 2022,

(a) Transactions with related parties - MIL-

----Space intentionally left blank----
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Notes to the financia! information for the Year ended March 31, 2024
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11 Fair values

1

L]

L

The management assessed Lhat carrying value of cash and cash equivalents, trade receivables, borrowings. operating lease habiiities, Lrade
payable. other current financial liabilities and other current financial assets approximates their fair value amounts largely duc to short term
maturities of these instruments excepl for long term borrowings. In case of long term borrowing, there has been no significan! movement in
interest rates applicable on those borrowings and inlerest rates prevailing as at reporting dates and accordingly carrying value and fair value of
these long term values as at balance sheet dates are similar. Security deposits classified as non current financial assets are for perpeluity and shail
be refundable on surrendering of electricity connection only, which is highly unlikely and hence fair value of the same cannot be determined in
absence of cefinite period of such deposits. Comparison of the carrying value and fair value of the Company's financial instruments are as follows:

Carrying values Fair values Carrying values Fair values
As at As at As at T asat
31 March 2024 31 March 2024 31 March 2073 31 March 2023
Financial assets at amortised cost (Level 3}
Cash and cash equivalents 99.88 599.88 99.88 G984
99.88 99.88 99 88 599.88
Carrying values Fair values Carrying values Fair values
As at As at As at As at

31 March 2024 31 March 2024 31 March 2013 31 March 2023

Financial Liabilities at amortised cost (Level 3)
Trade payables 62.00 62.00 37.00 37.00
62.00 62.00 37.00 37.00

The fair value of the financial assets above is included in the amount at which the instrument cauld be exchanged in a current transaction beiween
willing parties, other than in distress sale or liguidation sale. The following methods and assumptions were used Lo estimate the fair value:

Fair value hierarchy
Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value

hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows:

+ Lewel 1: Mierarchy includes financial instruments measured using quoted prices (unadjusted) in active markets for identical assets or tabilities
Lhat the entily can access at the measurement date,

« Level 2; Hierarchy includes the fair value of financial instruments measured using quoted prices fo- identical or similar assets in markels that are
nol active.

« Level 31 Unobservable mputs for the asset or lability.

Quantitative disciosures fair value measurement hierarchy as at 31 March 2024 and 31 March 2023:

Level 1 fair values
The Company does not have any fair valued assets and liabilities as at reporling year ends,

Level 2 fair values
The Company does not have any fair valued assets and liabilities as at reporting year ends.

Lewvel 3 fair values
The Company does not have any fair valued assets and liabilities as at reporting year ends.

Financial risk management objectives and policies
The Company’s principal financial liabilities comprise trade payables. The main purpose of these financial abilities is 1o finance the Company’s
aperations and 1o provide guarantees to support its operations. The Company's principal financial assets include cash and cash equivalent that

derive directly from its operations and contributions.
The Company's aclivities expose it to market risk, liguidily risk and credit risk. The Company's board of directors has averall responsibilily for the

establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the entity 1s exposed to and

how the entity manages Lhe risk and (e related impact in the financial statements.

i. Markel risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in markel prices, Market

risk comprises three types of risk: currency risk, interest rate risk and other price risk, such as equily price risk and commodity risk.

a. Foreign currency risk
The Company is not exposed to foreign exchanges and related risks.
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Notes to the financial information for the Year ended March 31, 2024
{Allamaunts in INR thousand. unless stated otherwise)

b. Interest rate risk
Interest rate risk is the risk that the fair value or futuce cash Mows of a financial instrument will fluctuate because of changes in market interest
rates. There has been no borrowings as on the reporting date.

i1, Credit risk
Credit risk is the risk Lhat a counterparly fails to discharge its obligation to the Company, The Company's exposure ta credit risk is nilusnced
mainly by cash and cash equivalents. There has been very insignificant credit risk associated with cash and cash equivalents.

iii, Liguidity risk

Liquidity risk is the risk that the Company will encaunter difficulty in meeting the obligations associated with its financial liabilities that are sctiled
by delivering cash or another financial asset. The Company's approach to managing liquidity is Lo ensure as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due. Management monitors rolling forecasts of the Company's liquidity position and cash and
cash equivalents on the basis of expected cash flows. The Company takes inta account the liquidity of the market in which the entily operates.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

31 March 2024
Less than 1 year 1-% years More than 5 year

Trade payables 62.00 o
62,00 . ki

The table betow summarises the malurity profile of the Company's financial liabilities based on contractual undiscounted payments:
31 March 2023

Less than | year 1-5 years More than 5 year

Trade payables 37.00 -
37.00 - -

Segment reporting
The Company primarily operates in the Foods and Snacks segment. The board of directors of the Company, which has been identified as being the

chief operating decision maker (CODM), evaluates the Company's performance, allocate resources based on the analysis of the various performance
indicatars of the Company as a single unit, Therefore, there is no separate reportable segments for the Campany as per the requircment of [nd AS
108 "Operating Segments"”.

Gengraphical locations {secondary segment); The Company has not started production during the year consequently there were no sales during the

year,

Capital management

Our principal source of liguidity are cash and bank balances (nel of borrawings from banks) and cash Hlow that we generate trom operations.

The Compary's policy is to maintain a stable and strong capital structire with a focus on total equity so as to maintain nvesiors. creditors aned
market confrdence and to sustain future development and growth of its business. In arder Lo maintain the capital structure. the Company monitors
the return on capital, as well as the level of dividends to equity shareholders. The Company aims to manage its capital efficiently so as to safeauarc
its abilily Lo continue as a going concern and to optimize returns to all its shareholders. For the purpose of the Company's capital management,
capital includes issued capital and all other equity reserves and debt includes non-current barrowings, current borrowings and certain components
of other financial liabilities less Cash in hand and with banks in current account or in deposit accounts.

The Company maonitors capital based on the following gearing ratio:-

As at As at
31 March 2024 31 March 2023

Borrowings = =
Less: cash and cash equivalents (949, 88) (99.88)
Net debt -99.88 -99.88
Total equity 37.88 62,88
Total capital 17.88 51.88
Total capital and net debt -67.00 -37.00

161.10% 265.95%

Gearing ralio




WSyl S
| RUBTHELEEET PEIYEIEM AL | USRS
| 2w iddy 3o JuALEs Al S IaAN b, oy panmiaud® S0/ awas) HHEL PATEIANES (440 1] M TUHILEBAL| 11 LI
_ _ P T TP
_ _ [TRRLT Anasuayaidiies
! - Tl oo e e Yo op'er SENRE T e 1193 pafopdug e ;193 pansei g e €7 e nay
[CEDETTR TV ST [EEHIFEITE)
Lk s S 2Iurt MEeRATY 101 Ll s N SOe Ty 100 BIRIIUOD WIGY FUEANY « RS MR (R ASUALIARIG T (| < 0Ly 3] SR IS 1004 13N Y 1 18
| T
T/t U1 By -
_ Srase ST Busioyn) . _.2.___53_
TR B Bunp Wauny Buibedn - s1aEce TN EIETHL, RTHE (5T ]
| s o dude ausyl aduis 2qednddy 1o Th ) | wH agieadriy song [Butiacdis) - (eaedes Sy o SBesny 1991003 W0 Sy - LS 13t Faliniog, ABEIAAY § 4a1Et 1) R SRR | e 1)
i i
aeak @y Busng Buiso)) undeARg apesy Bumacn) | SURAE | Spia)
AP OU G AL 2301 Saedddy 1o i LU wH Sjeeaddy 10 = spnol doy pQedny apesy Sfesany | SEEL AN LR 190 FBuaay § saey MR 180 TILEY S2A0UAN Y SGPAR IDES|
Sk g Benanp I AR aAnA Y #E | Bukogg ) SEPUDTEYY is
| kA 00 fuane aag) .U:_f.w_a.c_ [1:i R wr vh EE 8 s 00 o gessay e 1] 2404 = SEIES Lap) THLBY el | AAjGeALE Dap ADES |
18k Sy Buung T4 Ao SHHLEIUN 11w
| _SREoU &k atn s sqediddy 108 Wil | o v L. igeately 1oy sy - Asgussu)  Buiwadil |eaeen Anay = RS 1ap R L ST TR
“ A3 Snasyaatiiny
| _ AUl 0 ) UBE SIgulg
L SR L | 400 Lt 9870 RE 29 T AR ot Apnd3g S Ap oy BN |l = DR S8R G 1e3ei CRIER AR U sy
[ —— - s
_ _
| AN ¢ SasACA
AeAk S RuLIngG Squdiratday @ ag - uAUAEY [Bueisdn gre uny o« ROXR) sale
A G 1AL SO0 ._.nl__ba,.“ o ¥H ki) . . .«._._ . e Fqeaddy you it T S L I e T B L | PN T R . e Busiesadn a8 Gy Allatsaad Y Alieass 1050
LTS AL K]
el | wr | o ¥H Arpianddy gon - G - [EWEET Fiegs sAnnb3 | piong - B ey W ik auny < 1gan ey Apnby 1970|
| S12550 W Ut
| Use
_ _ ain 0]
i a . . IOLRVUL AU AGEARG SPE] |+ SIASHE UL SO + SIUajeAIND]
S SIEIL UL SSBEIIUL O] S AU | ER Tl susosng|yse s o gy o G EREN]
| aean i £ . T . . . g
| WVt SR BOSRAL0AN Waeg sey SRR [0 &l 1 (1T 1571 [LoF48 |- B b ooy B s (SEREFE TV BN AR | CRIOuFal | & SIAREY JURIEN ] SHT I8 SUSIIN £ S1a8Sy TuaatT Y AN
— | FIDZ "W Uaew | #T07 TE qeew JOIFUNLOUST T IO GUA] I ENLT JOTPUREoU | T FETREE h B
1547 LT Al SLUBHFLIPA §} UoTeay W UOTPLT A UBIRLIE A UOSVONRN | UD e oey T EEar if uaew B TR AT SAE|RNIEY e = Ll ELF ) Gy
- e - — —— - — S

SUFLAD 1Y pur Lk e OREY 51
Tl dem| §0 e LPYS SSUN PRSI F L RERS e VL)

FIOU T LE U2UPW PODUD 0D D47 10) Wi PLLIGIGL [RIURG L ST 0] 130N
CQILINT AP AN SIS INISTAYAHONIA YOW IYHIE



BIKALI MAA VINDHYAWASINI SALES PRIVATE LIMITED
Notes to Lhe financial information for the Year ended March 31, 2024
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Note 17 : Others

3).The Company has not lraded or invested in Cryplo currency or Virtual Currency during the year (previous years).

B).The Company does nol have ény undisclosed income which is nat recarded in he books of account that has been surrendered or disclosed as 1ncore during the
year iprevigus years) in the tax assessments inder the Income Tax Act. 1967 (such as, search or survey or any other relevant provisions of the Income Tax AcL,
1961)

€). The Company does nol have any transactions with companies stiuck off under section 748 of the Companies Act. 2013 during Lhe year (previous years)

a).The company has complied with the number of layers prescribed under clause 1871 of section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules.: 2007, B9

el.The Company does have any chiarges or satsfaction which is yet to be registered with ROC bevond the statutory vear.

1. The Compary daes not have any Berami property, where any proceeding has been initiated or pending against the company for holding any Benami property,

8). The Company has filed quarlerly returns or statements with the banks in ligu of the sanctioned working capital facilities.which are in agreement with the hooks
of account.

h).The Company has not been declared Willul Defaulter (as defined by REI circular) by any bank or financial institution or other lenders,

TI.Previous year figures have heen recasted/ restated wherever necessary including those as required in keeping with revised Schedule 11l amendments,

Note 18

{1} The Company has nol advanced or loaned or invested [unds to any other persen(s) or entityliesi. including foreign entities (Intermediaries) with the
understanding Lhat the Intermediary shall:

ta) ditectly or indirectly lend ar invest i olhe' persons or entities identified in any manner whatsoever by or on behall of the company (UL iate Berticiarias) m
ehall of the Ultimate Bencficiarios

(b} provide any guarantee. securily or the ke to or or

(11} The Company has ot received any fund from any personis) or entityiies), including foreign entities (Funding Party) with the understanding (whether recorded
i writing or otherwise) that the Company shal

1a} drectly o mdirectly lend or jnvest in other persons o entities identified in any manner whatscever by or on behall of the Funding Party (Ultimate
Beneficiaries) or

() provide any guarantee. security or the like on behalf of the Uttimate Beneficiaries.

As per ourseport of even-date c Far and an behalf of the Board of Directors of
For Bhojak Lumnaw ; BIKAJL MAA VINDHYAWASINI 54 FRIVATE LIMITED

Rajendra Kumar Samsukha
Fartner — Director

Membership Mo, 166845 DM 00T9289( Din: 09210424

Place: Bikanet Place: Sikaner Place: Bikaner

Dale: May 22. 2024 Date: May 22, 2024 Date: May 22, 2024




